


New Series 





iE expansion of business activity has been well main- 
gined in recent weeks, and the latest industrial reports 
wint to a continuation of recovery. The Economist index 
# business activity, which is adjusted for normal seasonal 
movements in activity, remained unchanged in October. 
fhe index shows that the volume of activity is now about 
% per cent. above last year’s average level. 

While the general trend of activity remains upwards, the 
tidence of recovery has been gradually changing recently. 
the first place, the upward movement is now proceeding 
na wider front. Hitherto industries dependent mainly 
n outlets oversea have tended to lag behind the trades 
yorking mainly for the domestic market. The majority of 
port industries are now gaining ground more rapidly. 
or example, the increase in demand for shipping accom- 
odation has brought about a material improvement in 
hipping, shipbuilding and marine engineering. The flow 
f orders to shipbuilders and marine engineers is gathering 
fomentum. In addition to new construction of mercantile 
pnnage, many existing vessels are now being re-equipped 
i modern 
nach inery. 
Again, the 
olume of new 
business i n 
otton textiles 
nce Septem- 
tr has been 

avier than 
br a number 
years. The 
ownward 
Povement in 
xXports of 
on goods 
s been re- 
rsed. There 
also been 

improve- 
ent in jute 
tile manu- 
eture, while exports of coal are tending upwards and 
buld improve further with the resumption of trade with 














































T he cause of the gradual permeation of recovery to the 
pressed sections of British industry is to be found largely 
the steady progress of recovery abroad. The increasing 
mand for, as well as the rise in the price per unit of, 
mary products has been accompanied by an increase in 
8 purchasing power of a large number of countries and, 
sequently, by an expansion of international trade. As 
Tesult, the downward course of British exports, notice- 
ue during the first half of this year, has given way to an 
ward trend. In October, for example, the value of 
ish exports was higher than in any month since 
Wember, 1930. It is significant, moreover, that the 
lansion in exports has taken place despite a reduction 
ithe volume of shipments of iron and steel, machinery 
i chemicals—three of our most important export indus- 
The improvement in exports has been quite marked 
‘the case of cotton and other textiles, commercial 
es and cycles, a reflection of the rising standard of 
ig in primary producing countries. ° 
econdly, evidence is steadily accumulating that building 
ity has reached a peak. Although the volume of con- 
ftion remains well above the level of a year ago, the 
le of all building plans passed in October by 146 local 
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TRADE 


authorities, like those for September, was smaller than in 
the corresponding month a year ago. Compared with a 
year ago, the decline in October was 12 per cent., 
against a fall of 8 per cent. in September. It is possible 
therefore, that ‘‘ unassisted ’’ dwelling-house construction 
may soon take a definite downward turn; but the main- 
tenance of ‘‘ assisted ’’ dwelling-house ‘building and the 
increase in factory and commercial construction may 
prevent an early and steep recession in this branch of 
activity. 

In general, the metal industries remain in the vanguard 
of recovery. The process of re-equipment of British 
industry, accelerated by re-armament, is still in full swing. 
Most branches of the metal industries are working at 
capacity, production of iron and steel, machinery and elec- 
trical equipment now being well above the pre-depression 
level. And, although the capacity of the iron and steel 
and engineering industries is being increased, they are 
unable to meet the rapidly increasing domestic require- 
ments. Consequently the trend of exports is downwards, 
while imports 
are _ steadily 
increasing, The 
current volume 
of imports of 
machine tools, 
for example, is 
more than 
twice as high as 
a year ago. In- 
dustries cater- 
ing directly 
for the domes- 
tic consumer 
are able to ex- 
pand their out- 
put with the 
increase in the 
national _in- 
come. The 
value of retail 
sales in October, for example, showed an increase of 7.4 
per cent. over the corresponding month a year ago. Most 
of the textile, clothing, and food, drink and tobacco indus- 
tries are gaining ground ; and the automobile industry is al- 
ready assured of an increase in sales of private cars next year. 

The incidence of recovery abroad is tending to become 
less uneven. The majority of primary producing countries 
are able to increase their exports at rising prices. Business 
in many countries of the sterling area, and especially in 
Scandinavia and the British Dominions, is still expanding. 
Moreover, the latest reports from former gold bloc coun- 
tries are more encouraging, though the improvement has 
not yet gained much momentum, especially in France. 
Mainly as a result of re-armament and increased construc- 
tional activity, production and employment have continued 
to increase in Germany. In Belgium, Czechoslovakia and 
Poland industrial activity is higher than a year ago; but 
last year’s improvernent in Austria is not being fully main- 
tained. In Japan there are some indications of hesitancy, 
but China’s foreign trade is now ding more rapidly. 

In the United States the trend. of activity remains 
upward. The output of consumers’ goods is now prac- 
tically as high as in 1929, and activity in the capital equip- 


ment industries is expanding rapi Foreign trade is 
also increasing, and the value of imports has exceeded 


that of exports in recent months. 
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HOME INDUSTRIES AND TRADE 


The following reports on British industry cover, in most cases, 
the period to the middle of November. In the remainder they relate 
to the month of October. 


COAL 


Although conditions are still bad in certain areas, the coal 
trade is now benefiting from a modest seasonal improvement. 
Output was again higher in October and unemployment was fur- 
ther reduced. Moreover, the position is generally more satisfac- 
tory than at this time last year. Demand for house coal has, 
however, been slow to expand, and the volume of orders passing 
to the collieries has not yet attained the normal winter level. 
On the other hand, the market in industrial fuel has been very 
strong, little coal being available when contract demands were 
met. No shipments were made to Italy during October—a factor 
which is more than sufficient to account for the decline in exports 
compared with October, 1935. Under the recently negotiated 
agreement, Italy will take rather less than 2,000,000 tons of British 
coal and coke annually—or about one-half as much as was normal 
before the Abyssinian adventure. 

IRON AND STEEL 

Activity in the industry is still on the upgrade. The output of 
steel ingots and castings in October, at 1,060,500 tons, marked 
a new all-time record. But although imports of iron and steel are 
now running at a higher level, and exports at a lower level, than 
a year ago, the industry is still having difficulties in meeting the 
rapidly growing requirements of domestic consumers. Even in the 
finished steel section demand is in excess of capacity, and there is 
a tendency for deliveries against contracts to fall into arrears. In 
many districts producers of pig iron are now rationing consumers ; 
moreover, it is understood that some consumers have had to substi- 
tute lower grades of iron for those generally used. On the other 
hand, the stringency in the semi-finished section has been some- 
what relieved by increased imports of Continental materials. 

ENGINEERING 

Production continues to expand rapidly in most sections of 
engineering. With the exception of a seasonal decline in agricul- 
tural engineering activity, all sections are making headway. 
Moreover, demand is still expanding and there is no likelihood of 
a recession for at least twelve months. The proportion of insured 
workers in general engineering unemployed in October was only 
7-0 per cent., compared with an average of 9.7 per cent. in 1929. 
Indeed, activity in the industry is now higher than at any time 
since the post-war boom. Home requirements are so large that 
the volume of exports has tended to fall, while imports continue 
to increase rapidly. Total imports of machinery increased from 
1,233,200 tons in January-October, 1935, to 1,612,500 tons during 
the first ten months of 1936. During the same period imports of 
machine tools rose from 6,363 tons to 14,896 tons. 


ELECTRICAL ENGINEERING 
Activity in the electrical equipment industry continues to 


expand. The orders for heavy electrical machinery placed Jast 
month constituted a record for the industry. 


INDEX OF NEW ORDERS RECEIVED BY HEAvy ELECTRICAL 
MANUFACTURING INDUSTRY* 


(1920 = 100) 
Home Export 
83 107 


76 191 
181 


* Copyright of the British Electrical and Allied Manufacturers 
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MOTOR INDUSTRY 
Latest information suggests that the advance over last year 
been well maintained. Thus, new registrations of private on 
and goods vehicles in September amounted to 21,557 and 6,297, 
aed ise ieee and 4,963 in the same month of 
1935. During 
exceeded the 1 


during the zoe 
311,544 in revious 


figure, but, mainly in consequence of a reduction of prj 
average value per car was slightly lower than in eat The 
have also been well above the level of a year ago. ; Petts 


CHEMICALS 


During October domestic business was fairly sati : 
sections. Industrial chemicals were in tently ae one 
general, a good trade was transacted in wood distillation product. 
In the coal tar products market there was not much j mas. 
the heavy products, but other sections were steady, alth Seal. 
ness was restricted by a shortage of prompt supplies. B r 

harmaceutical chemicals was about average for the time of - 

xports of chemicals, drugs, dyes and colours during Gen, : 
showed a decline of nearly £160,000 compared with the ene 
month of last year. There was also a decrease in imports, the 
total value being £125,570 less than in October, 1935. . 


ELECTRICITY 
GENERATION OF ELECTRICITY* 


Output Index 
mill. k.w.h. 1929190 
858 100 


910 106-0 
951 110-8 
118-9 
131-6 


170-5 
192-2 
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* By authorised undertakers in Great Britain. 


COTTON 


Stimulated by the belief that prices are now likely to show an 
upward trend, consumers have been operating more freely, and 
spinners and manufacturers have consequently been busier than 
for a long while past. The improvement is reflected in the em- 
ployment position, which is now considerably better than a year 
ago, and in the increase in the percentage of spindles in full 
production from 81 at the end of September to 86 a month later ; 
this figure compares with 83 per cent. a year earlier. Home 
demand has continued active and exports have also improved. 
During October, the principal overseas markets all absorbed 
appreciably more than in the same month of last year, and order 
books are reported to have been extended. 


WOOL 


Active conditions continue, the improvement last month being 
reflected in a further reduction in the unemployment percentage 
and in an all-round hardening of prices. Unemployment is now 
lower than for many years past. Although short time is still 
being worked by some operatives, overtime is much more common 
and machinery is generally very active. During October, —— 
exports of woollen and worsted yarns and manufactures suffe : 
a slight setback and were rather smaller than in the same mon 
of last year. However, with the notable exception of a. 
which is Yorkshire’s best overseas customer, the majority of the 
export markets have absorbed larger quantities this Fy - 
last. Shipments to Italy have been drastically reduced, but 
outlet is not of great importance. 


JUTE 
The strong statistical position of the fibre has resulted in an 
advance of dee. an a eaaie which has spread to Pe = 
manufactures. Calcutta goods have been marked up, pe 
failure of the associated mills to reach an agreement wit . 
‘‘ outside ’’ mills regarding working hours. Manufacturers © 
this country have received more orders, but unemploym 
remains heavy. 
RAYON 4 
In the spinning section activity is well maintained. Dimer 
for staple fibre is increasing, and progress 1s ae , anole Sen. 
and staple fibre mixture yarns spun on rtteire weavers 
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BOOTS AND SHOES 


Little change occurred in the footwear trades last month, an 
improvement in some districts being counterbalanced by a decline 
in others. Export trade, however, was below the level of a 
year ago. 


POTTERY 


A further improvement in this industry took place last month. 
Although the movement was mainly seasonal in character, the 
employment position is noticeably better than at this time last 
year. Exports of general earthenware were well ahead of the 
corresponding 1935 figure. 


AGRICULTURE 


The ating = the no crop has been carried out under 
favourable conditions. me varieties are reported to be yielding 
light and small tubers, but others have done well. The Yield 
acre is forecast at 5.8 tons. Root crops have grown appreciably 
during October. The yield per acre of turnips and swedes is 
forecast at 12.4 tons, that of mangolds at 18.6 tons, and that of 
sugar beet at about 8.4 tons of washed and topped beet. Good 
progress was made with autumn cultivation during October. 
Wheat will probably be sown to the same extent as in recent 
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a few districts, milk yields have been kept up to normal without 
difficulty. 


SHIPPING 


Demand for shipping tonnage continues on the upgrade, and 
freight rates uently showed a further hardening tendency 
last month. The Economist index for October (1898-1913 = 100), 
at 105.9, showed a rise of 5.5 per cent. over September, and was 
over 12 per cent. higher than a year ago. 


BUILDING 


The trend of activity has recently been somewhat uncertain, 
and the latest evidence apparently confirms the view that the 
expansion of the volume of construction has reached a peak. Our 
index of building re: adjusted for seasonal variations, 
declined slightly between September and Ociober ; on the other 
hand, the index is still well above the level of a year ago. As in 
September, the value of all the eraciage gma passed by 146 
local authorities in October was lower a year ago. While 
the total decline amounted to about 12 per cent., the fall in 
plans passed for dwelling houses was 17 per cent. It is somewhat 
uncertain, however, how far the plans passed by 146 local 
authorities reflect the trend of building activity in the country as 
a whole, especially as the London County Council area is excluded 
from the sample. 


HOME TRADE STATISTICS—OCTOBER, 1936 


years. Both cattle and sheep made good progress and, except in 
Compared 
Sept., Oct with 
UNEMPLOYMENT— 1936 1936 Oct., ’35 
(State Insurance %) .............-se008 12-1 12-1 — 2-4 
PRODUCTION— 
Coal (million toms)* ..............0c00s 4-4 46 + 0-2 
ee CRG. «cp ) hbchanticticnscccntes 650-8 670-3 +126-0 
Steel ( ,, ia’ Rintihehaiensdnabeaes 1,027-01,060-5 +153-2 
FOREIGN TRADE— 
Imports (million £’s) ......... 71-9 80-5 + 7:1 
Re-exports ( is. aleddlebiatbied 3-9 45 — 0-2 
Bt ee, Sree 37-0 41-8 + 1-9 
TRANSPORT— 
Railway Receipts (thous. {’s)* ...... 3,160 3,039 +148 
Shipping Freights (av. level?) ........ 86-2 91-1 + 7-6 
COMMODITY PRICES (av. level*) 73:6 74-6 + 3-3 
fdehel maces a? ee 
SECURITY VALUES (av. level) ... 131-7 133-9 + 12-6 


Com 
Sept., Oct., —" 
1936 1936 Oct., ’35 


FINANCIAL DATA— 
Bank of England Notes en 446 445 + 45 
”» ” ) 


Bank Deposits a 2,180 2,202 + 166 
Bank Advances con el 850 860 + 87 
Banks’ Cash Ratio (*) (%)*_...... 10-1 99 — 96:1 
Bank Clearings : 

London (Million {’s)* ......... 780 880 + 159 

Manchester ( ,, 3 5n, )®  ceueee 95 11:4 + 1-3 

Three Months’ Bank Drafts (Dis- 

count Rate %)* ........sseeseeee % ts _ ty 


Day-to-Day Loans (%)* ............ 3 ; 


() 1913 = 100. (2) Economist Index No., 1927 = 100. 
(*) Bankers’ Magazine Index No. of 365 securities; December, 
1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 

* Average weekly figures. 





INDICES OF BUSINESS ACTIVITY* 
Daily Averages of 1935 = 100 








Coe Transport “ > Consumption of Foreign Trade Bank Clearings | Complete Index 
oF 2 Ne Tease 
8 8 q 3 
3 ElglalulelHindl dial elale 
~ 3 << ss 
i 3 ga | § a; 8 be BR 4 a 
a z ms = PAS 
i . BE)" 43) °2/8 : 
t t t 
1929 103 68 127 76 95 60 97 ill 983 1373 1083 91 109 983 ‘ 
S| ow ||] | | | lS) BB] BB Be! Bl | BY S 
1932 A 90 90 713 86 86 57 594 94 84 82 84 ‘ 
1933 verage 90 78 89} 894 73% 70 101 923 85 96 91 88 89 é 
1934 97 97% 883 | 100 95 97 88 934 983 | 100 924 98 954 96 96 ei 
1935 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 ne 
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STATE OF TRADE OVERSEAS 


BRITISH EMPIRE 

Australia.—Crop prospects, states a cable from the National 
Bank of Australasia, have improved in consequence of good 
rainfall in the south-east; the wheat harvest is estimated at 
130 million bushels. Butter production is, however, restricted by 
drought in the coastal districts of New South Wales and Queens- 
land. Employment has improved and foreign trade is on the 
up-grade, but there are indications of some slackening of activity 
in certain industries. The Stock Exchange, however, is buoyant. 

South Africa.—Although some authorities have recently ex- 
pressed doubts regarding the continued expansion of business 
activity in the Union, there appears to be no sign of any setback. 
Markets in primary products are generally active and firm, and 
the outlook for agricultural industries appears satisfactory. 
Building activity is well maintained, gold production is on the 
increase and railway earnings continue to exceed Budget estimates. 
Foreign trade remains above last year’s level. 

Canada.—The expansion of business activity continues to make 
gradual progress and the general position is satisfactory. The 
improvement is reflected in better employment and in a higher 
level of industrial production. Bank clearings are also on the 
up-grade and wholesale prices are slowly rising. Construction 
industries still lag behind, but they are expected to benefit from 
a new housing scheme sponsored by the Government, with the 
co-operation of the banks. 

India.—In consequence of satisfactory rainfall, the majority of 
the principal crops remain in good condition. The acreage under 
cotton, however, is 5 per cent. smaller than a year ago. Mean- 
while, wholesale prices are slowly rising. Merchandise imports 
amounted to 1,067 lakhs of rupees in October, against 950 s 
in September and 1,181 lakhs a year earlier. Exports of merchan- 
dise were 1,661 lakhs, against 1,518 lakhs in September and 1,450 
lakhs in October, 1935. 


EUROPE 


France.—The official index of industrial production (1913 = 
100) rose from 93 in August to 95 in September. A year ago the 
index stood at 94. So far the devaluation of the franc, which 
took place on September 26th, has not led to a marked expansion 
of business activity. Progress appears still to be hampered by 
the legislation on working hours and wages which is coming into 
force by stages. Moreover, the repatriation of capital has not yet 
assumed large dimensions and interest rates remain at a fairly 
high level. Nevertheless, there are signs of a slight improvement. 
Contrary to the normal seasonal trend, unemployment has tended 
to “decline in recent weeks ; the number of persons in receipt of 
benefit declined by 1,994 during October, compared with an 
increase of 11,884 during the corresponding period last year. Both 
wholesale prices and quotations for industrial securities continued 
to rise in recent weeks. 

Germany.—Re-armament, industrial re-equipment and dwelling- 
house construction continued at a fairly high level. The index 
of industrial production of the German Institute for Business 
Research (1928 = 100) rose from 111.1 in August to 112.9 in 
September, compared with 103.4 a year ago. There was a 
seasonal increase in unemployment during October, from 
1,035,200 to 1,076,000. The number of railway trucks ordered 
rose from 142,400 per day in September to 150,800 per 
day in October, against 138,700 per day a year ago. Pig-iron 
output increased from 1,198,000 metric tons in October, 1935, to 
1,379,000 tons during the past month. Production of coal is also 
increasing and activity in the engineering industry continues at 
a high level. Wholesale and retail prices are scarcely changed on 
the month, and quotations for industrial securities have been 
fairly well maintained. Both imports and exports rose by about 
Rm. 20 millions between September and October, and the excess 
of exports over imports consequently remained unchanged at 
Rm. 75 millions. 

Norway.—The index of industrial production rose by 5.7 per 
cent. between August and September, and foreign trade returns 
indicate an increase of 12 per cent. in turnover over September 
last year. Freight markets, especially for tankers, improved sub- 
stantially, and laid-up shipping tonnage was reduced during the 
month by about 60,000 tons dw. Domestic trade improved 
appreciably, and prices showed an upward trend. Business on 
the jlally in shipping, whaling and industrial shares 
—was very brisk, and quotations climbed to new heights. 

Austria.—Last year’s expansion of business activity has not 
been maintained in recent months. The index of production for 
August (1929 = 100) was 80.4, against 85.3 a year ago. The 
number of applicants for work rose from 289,944 at the end of 
September, 1935, to 303,981 at the end of September last. The 
trend of wholesale prices continued upwards. 

Poland.—Industrial production in Poland continues to expand 
gradually. The index of production for September is 74.9 (1929 
== 100), against 73.5 in A and 68.3 in ber, 1935. 

imports and exports in October were appreciably above the 
level of a year ago. 

Greece.—Weather conditions were favourable for i 


ee STATES OF AMERICA 

The trend of business activity continued u wards ; 
ing to the Federal Reserve Board’s index of Industrial pets ad 
the level of output in September was still about 8 per corre 
the pre-depression level. The output of consumers’ oa 
one as high as in 1929. Christmas trade is expected to” 

tter than in any year since 1929, and sales of au j be 
1937 are expected to exceed this year’s sales. Activity in . 
capital ee ee is increasing rapidly. As fe 
in some branches of activity is reaching ‘capacity, penditure 
renewals and extensions a plant aoe onsiomene'l i — 
Foreign trade is also expanding rapidly, and the value of impor, 
has exceeded that of exports in recent months. The inch 
remains encouraging. 


AMERICAN TRADE STATISTICS—OCTOBER, 1936 
Compared 
September, October, with 
936 1936 


1 
EMPLOY MENT—(1923-25 = 100)¢ 88-9 
PRODUCTION— 
Bituminous coal (Thous. tons) ...... 
Pig-iron ee eeoned 
Steel Se — ee 
Steel Corporation—shipments 
(Thous. tons) 962 
Building permits (Thous. $) ...... 
FOREIGN TRADE— 
Imports (Thous. $) 
Exports (_,, 
TRANSPORT— 
Weekly average of car loadings 
ERMINE seccciacsccvcccscessacce 
SECURITIES— 
30 industrial stocks— 
Highest quotations} ............... 169-55 
Lowest quotations 
Thous. shares sold during month— 
GRRRUT WE occsescccesensccccarsenecce 
Capital issues excl. i 
PRMEIDETEE: duos cccceuncesccadocesegees 17 
BANK DEBITS— 

New York (Million §) ............... 
Other cities( , ,, 
RETAIL BUSINESS— 

Total sales, mail order houses§ 
(Thous. $) 82,579 101,242* + 24,130 
* Preliminary estimates made by Messrs Moody, subject to 
revision.  { Federal Reserve Board Index of Factory Employment. 
¢ Closing prices. § Partly estimated. || Compared with Sept., 1935. 


LATIN AMERICA 


The decline in Argentina’s exports, compared with last year, 
is being rapidly made good, the feature being the increase in 
maize shipments. Prospects for the fine cereal i are excellent 
and the general outlook in Argentina is quite good. In Uruguay, 
the Exchange Commission is dealing promptly with applications 
covering payments for imports received from countries to which 

uotas have been allotted ; these quotas are now based upon the 
? sterling instead of the French franc. The currency 1s now 
pegged to the {, and its exchange value is being supported by sales 
of new-clip wool. A law in Paraguay provides for the liquidation 
of obligations hitherto protected by moratoria, and commercial 
debts in foreign currencies arising from imports will be liquidated 
by quotas extending over eighteen months. In Chile, the difficult 
situation in the export market for sterling and United States 
dollars continues. eru’s overseas trade continues to expand. 
German ‘‘ compensation ’’ trade is noticeable in Brazil, Peru, 
Chile and the Central American countries. Prices of coffee m 
Brazil have risen following the Coffee Convention in Bogota. It 
is doubtful whether the proposed quota system for coffee-produc- 
ing countries will solve the problem of over-production in Brazil. 
The growing coffee crops of the Central American countries 
are generally reported as good. 


THE FAR EAST 


In Japan, business conditions appear to be rather less active 
than J te. The movement is reflected in a reactionary tendency 
on the commodity markets, prices of cotton and silk yarn ae 
been noticeably easy during the past few weeks. On the Sto 
Exchange, foreign bonds slumped on the news of impending 
special taxation, and industrial shares were a dull market. 9d 
while foreign trade, both in China and Japan, continues to in 
eee eee imports amounted to 197 million yen 6 
October exports to 246 million yen, against 186 and 24 
million yen respectively for the corresponding month of 1935: 
China’s imports totalled 81.9 million dollars in October, @ 
61.2 last year, while her exports amounted to 59.2 : 
against 48.4 in October, 1935. 

STATISTICS ons dacitialinnae 

In the following tables we give trade and other s 

countries of the world as ible, our endeavour to 
Seu oe Yak oie Monty Satta 8 
t ave taken t onthly is , 
League of Nations (published by George Allen and Unwin, Lid.). 
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PRODUCTION (thousands of Metric Tons) 





, LIGNITE 
Czecho- Hun- 
4 é 
2,245 | 15377 482 = 1300 14'598 387 
eeccsncooeesnes , 4, 13,620 965 3,472 | 1,023 | 1,052 | 1 2,855 026 | 1,880 . 

19GB .c.ceceecessees 17,717 1,785 913 3,856 1,063 2,403 a 805 iter 2,338 Sia 1,322 10,218 494 
1993 ..seeeveeeevees ’ 2,107 878 | 3,906 9,141 1,048 | 2,283 | 6,020 645 872 | 1,526 | 2,710 | 28,967 | 1,255 | 10,566 492 
IE ccnscenstnocons 18,708 | 2,199 898 | 3,967 | 10,465 1,028 | 2,436 | 7,792 801 992 | 1,703 755 | 31,308 | 1,272 | 11,440 $17 
TED cevcecrecserses 18,877 | 2,207 914 | 3,851 | 11,918 990 | 2,395 652 776 | 1,104 | 1,765 | 2,909 | 31576 | 1,269 | 12,282 560 
tober... | 20,152 | 2,402 | 1,087 | 4,146 | 13,455 1,081 | 2 9,722 923 | 1,178 | 1,688 | 3,086 | 37,166 | 1,409 | 13,814 738 
November | 20,605 | 2,205 | 1,115 | 3,987 | 13,178 991 $500 , 876 | 1,137 | 1,738 | 3,145 722 | 1,463 | 13,751 749 
December. | 19,968 | 2,283 | 1,055 | 3,915 | 13,049 1,011 | 2,497 | 10,781 774 | 1,119 | 1,836 | 3,279 | 35,788 | 1,416 | 13,471 701 
1996-— January... 21,905 | 2,527 ’ 4,087 | 13,679 1,056 | 2,556 | 10,270 760 | 1,161 | 1,907 | 2,935 | 40,400 | 1,373 | 13,303 662 
ebruary.. | 19,955 | 2,337 3,855 | 12,626 960 | 2, 10,267 771 | 1,142 | 2,136 } 3,148 | 43,396 | 1,275 | 12,389 572 
March...... 2,470 916 | 3,956 | 12,872 1,016 | 2,147 | 10,613 1,183 | 1,907 | 3,434 | 30,811 | 1,320 | 12,387 523 
April ...... 18,195 | 2,435 927 | 4,059 | 11,876 1,020 | 2, 10,224 708 | 1,210 | 1,876 | 3,091 | 31,438 | 1,250 | 12,013 473 
May ...... 18.994 | 2,319 859 | 3,870 | 12,156 979 | 2,059 | 9,377 829 | 1 1,854 | 3,135 | 30,044 | 1,091 | 12,589 452 
UNE os. 17,136 | 1,359 890 | 3,433 | 12,299 985 | 2,064 | 9,495 858 | 1,241 | 1,685 | 3,074 | 30,162 | 1,137 | 12,832 442 

uly ...... 18,478 | 2,499 918 | 3,915 | 13,375 1,120 | 2,339 ,509 833 | 1, 1,498 | 3,152 | 32,876 | 1,184 | 13,302 
August 17 1 286 921 | 3,154 | 12,995 1,077 | 2,387 | 9,907 822 | 1,197 | 1,573 de $2,707 | 1,250 | 12.884 515 

September $9,188 2,159 | 1,130 | 3,484 | 13,348 oh 2,692 | 9,766 963 | 1, 1,785 a 36,823 } 1,452 | 14,008 

ober ... ’ saa ad jihad cae ob - see 





a 
1, 307 1, 62 

TIED cccccocccccocesccsssocoscocsce 643 579 864 175 1,117 41 362 3 816 567 184 1 60 117 4,589 
BIIB ccccccccsccccocsecccescscocoes 303 392 461 112 328 22 §21 12 735 395 470 122 479 44 29 1,128 
BIRD sccccccccvescoecscesecosconecs 349 386 52 133 439 27 597 9 1,119 595 383 544 139 632 53 35 1,913 
BIDE ccecccccccccsccocecoscoccoces 506 405 513 152 728 44 867 1,348 750 407 514 152 990 73 64 2,139 
BIB ccoccoccccocccccscsoscosccoses 544 411 482 1,045 47 | 1,042 51 1,778 405 §22 eee 1,342 77 79 2,824 
1935—October.........+ eevceee 553 409 492 eve 1,198 47 | 1,077 46 2,010 404 557 eee 1, 85 97 3,166 
November............++. 538 416 469 ons 1,196 44 | 1,020 2,099 918 412 508 eee 1,483 82 96 3,204 
December.........+0+++ 568 426 506 one 1,194 49 {1,151 72 2,140 421 560 1,442 81 100 3,131 

an eeuery eroccesesoos ~~ | 605 429 508 ooo 1,279 47 {1,140 62 |' 2,059 926 4 561 ° 1 7 102 i 
february ........ceeeees 594 419 500 ove 1,173 45 | 1,109 57 1,857 954 422 538 1,490 76 95 3,016 
March ceececreseeececees 644 433 543 eee 1,251 47 {1,252 55 2,073 996 428 575 eee 1,558 81 103 3,400 
ABET cccccccccescovccse 640 424 524 eee 1,211 52 | 1,215 55 2,442 | 1,007 422 571 eee 1,467 87 109 4,006 
MAY ccoccccccccccessceces 672 432 554 eee 1,228 50 | 1,247 60 2,691 978 417 609 coe ‘ 82 96 4,111 
GRD coccccccccccrcccesees 654 327 470 ae 1,241 42 | 1,167 57 2,628 981 304 $05 eee 1,631 64 84 4,049 
WY cccccccccccccsescesee 676 414 519 eee 1,312 47 | 1,198 36 2,636 990 412 542 ove 1,722 81 70 3,986 
August .......-ss00e00 sd 646 456 465 sce 1,362 48 {1,111 39 2,755 887 436 460 ave 1,725 79 81 4,262 
September ............ 661 452 492 én 1,350 51 | 1,199 53 2,774 $1,043 460 541 ace 1,721 92 87 4,228 
October........+..-.++-+ 631 . oon 3,041 | 1,078 eee ‘ ° . 4,618 


“a Figures for Luxemburg communicated by the ‘‘ Groupement des Industries Sidérurgiques.” 6 Including ferro alloys. c =e —— d Saleable coal; since 


E 
end 1921, excluding Ireland. _¢ British Provinces only. f Establishments whose production in 1933 amounted to 99-39% of to’ g Excluding Luxemburg. 
Since 1922, excluding Polish Upper Silesia. h Since March, 1935, Saar Territory included with Germany. j Coal sold, & Until end 1928 saleable coal, 


m Including coal waste. 
WHOLESALE PRICES 











































U.K. 
——————-——-| Bel- | Czecho-| Den- Germany| Hol- Nor- Switzer-| Aus- | British South 
Monthly Average | Board | £cono-| gium | slovakia| mark |F*@M°] (Geicialy | land | !@ly | way | Poland | Spain | Sweden)” 04" | tralia | India {-@aada| Aout 
of Trade] mist 
& f ds e a i 
Tra snceptiies - | 100 | A100 “Ne 100 | 100 | 100 cs 100 | 100 | 100 . | 100 [A100 | 100 | #100 | 100 | 100 
Beeman wee | 127-2 | 851 100 150 | 627 137-2 | 100 | 481 149 96-3 | 100 140 | 141-2 | 165-7 | 141 | 149-4] 116-0 
ID Sichettionadhiatl 85:6 | 86-1] 532 74°51) 117 | 427 96-5 | 64-8| 310 | 122 65-5 | 101-0] 109 | 96-0] 129-7} 91 | 104-2] 91-5 
Ee eocenmerrees 85:7 | 86-9] 501 72-2} 125 | 398 93-3 | 63-1] 4283 | 122 59-1 | 96-5] 107 | 91-0] 129-5] 87 | 104-8] 91-5 
BS ctineaiate 88-1 | 90-3] 473 74:1] 132 | 376 98-4 | 63-2} 276 | 124 55-8 | 98-5] 114 | 89-8] 135-2] 89 | 111-8 | 101-7 
aii 88-9 4-3 537 77-2 | 134 $39 102-0 | 61-7]... 127 $3-1 100-8} 116 | 89-8 | 135-1 ot 112-6 | 94-8 
a c c he j 
1985—October ... | 91-1] 98-5] 574 77°5| 139 | 342 | 1030 | 63-5] 348 | 130 54-5 | 100-7] 117 | 93-3] 137-8} 93 | 114-3] 96-1 
November.. | 91-2] 98-2] 582 77-4] 139 | 348 103-2 | 62-9] ... 130 54-5 | 102-7] 118 | 92-67 135-9} 92 | 1139-8]... 
ber... | 91:4] 98-3] 578 77-9] 139 | 354 103-7 | 62-7] ... 131 52-6 | 103-3] 118 | 91-9] 134-1] 93 | 113-6) |. 
1996—January.....] 91-8 | 98-1] 581 77-1] 139 | 859 103-8 | 62-6] ... 131 52:1 | 101-3] 118 | 91-0] 135-5} 92 | 114-0] 90-5 
February... | 91:7] 97:4] 582 77-3] 139 | 371 103-8 | 62-2 132 52-2 | 101-1] 118 | 90-8] 134-7] of | 11d-4] ... 
March ...... 1:7] 97-4] 578 77-0} 139 | 376 | 103-8 | 61-7 ‘ 132 52-1 | 101-5] 118 | 90-83} 136-6] 91 | 1is-2] 
April ...... 91-9} 97:4] 574 77-0} 139 | 370 | 103-9 | 61-3 132 53-0 | 101-1] 118 | 91-9] 139-2] 92 | 112-6] 99-8 
May ...... 91-9] 96-0] 569 76-5 | 139 | 374 103-9 | 61-2] .. 132 53-7 | 101-3] 118 | 92-0] 139-9] 90 | 112-2]... 
une oo... 926] 96-6] 570 76-6 | 138 | 378 104-1 | 61-8 132 53-9 | 100-6] 118 | 92-1] 140-0] 90 | 112-9 < 
SP istinside 93-7 | 98-6] 576 75-7 | 14 392 104-2 | 62-5 132 53-7 bed 119 | 93-0] 142-5] 91 | 116-1] 96-4 
August...... 95-2 | 100-2 | 582 75-9} 142 | 402 | loa-5 | 62-9 134 54-0 iis 120 | 93-311455] 90 | 1190] .. 
Septgmber | 961] 101-3] 594 77-1 | 143 | 420 | 1043 | 62-8] ... 136 54-6 we | 124 | 96.8] 144-5] 91 | 120-0] ... 
___ October ... | 97-6 | 102-7] 601 z 146 | 471 104-2 te ale 136 ae a ue a ci i ion, SOs8 
@ New index, 6 End of the month ¢ 15th of month. d Beginning of the following month eOtheial. —_—f Second haif of month. A i9i4, : 
Since February, 1934, compiled according to the new gold parity. & New Index. 1930= ae ete years not recalculated. 4 Until 1934 includes 502, since 1934, 567 commodities. 
mi 
Wholesale Prices—Continued Index Numbers of Retail Prices Cost of Living.—(Base = 100) 
SE 
United 
States 
Monthly Average | China | Japan Sunes 
o 
No. of Towns ; 
sas om and Localities | 990 | 105 | Vienna] 59 674 | Prague | Paris 72 Milan | Madrid) 60 | 90-179 
er eae re ed t., 1913,) Jan.- 
166-2 | 196-5 uty, | Yuty, | Bed uly, | July, ' j 
138-7 | 123-8 Base July, | July, | July, | roan | toa | Jo, | JOM yan, April] June, | 1914 | 1926 | 1923 
115-6 | 104-6 — 


v é g 
° 2,941 744 556 99-9 | 100-0 
183-8 2,137 700 526 81-4 77°7 
181-6 2,012 683 520 77-7 74-8 
174-5 1,905 685 516 79-0 | 79-4 
175-0 1,762 696 483 79-5 | 83-1 

$ £ z a 

182-0 1,750 704 469 80°4 83-5 
185-8 1,700 702 owe 80-6 | 839 
188-2 1,710 700 ese 80-8 | 843 
187-5 1,713 703 4 80-7 | 84:8 
185-3 i 706 in 80-4 | 84-8 
186-0 1,716 708 sn 80-5 | 84-4 
184-8 1, 706 487 79°38 | 84-1 
183-3 1, 706 eee 80-1 84-3 
180-5 1,655 709 at 80-2 | 84-6 
182-2 1,647 710 497 80-5 | 86-0 
186-6 1,657 705 sie 81:1] 86-1 
191-6 1,655 705 82-0 | 86-5 
1,647 703 504 ri 86-8 
Me WS |* ... 86-6 












month. 6 Since 1930, new series. ¢ Prices of foodstuffs and fuel. ¢ 15th of month, 4 Yearly figures : 67 towns. 
Decrease mainly due to substitution of Bulgarian cotton and woollen cloths for foreign clothes. 9 Sines November, 1927, new series, 
& Average of quarters. y 10 moaths. 
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THE ECONOMIST TRADE SUPPLEMENT 


STATE OF TRADE OVERSEAS 


BRITISH EMPIRE 

Australia.—Crop prospects, states a cable from the National 
Bank of Australasia, have improved in consequence of good 
rainfall in the south-east; the wheat harvest is estimated at 
130 million bushels. Butter production is, however, restricted by 
drought in the coastal districts of New South Wales and Queens- 
land. Employment has improved and foreign trade is on the 
up-grade, but there are indications of some slackening of activity 
in certain industries. The Stock Exchange, however, is buoyant. 

South Africa.—Although some authorities have recently ex- 
pressed doubts regarding the continued expansion of business 
activity in the Union, there appears to be no sign of any setback. 
Markets in primary products are generally active and firm, and 
the outlook for agricultural industries appears satisfactory. 
Building activity is well maintained, gold production is on the 
increase and railway earnings continue to exceed Budget estimates. 
Foreign trade remains above last year’s level. 

Canada.—The expansion of business activity continues to make 
gradual progress and the general position is satisfactory. The 
improvement is reflected in better employment and in a higher 
level of industrial production. Bank clearings are also on the 
up-grade and wholesale prices are slowly rising. Construction 
industries still lag behind, but they are expected to benefit from 
a new housing scheme sponsored by the Government, with the 
co-operation of the banks. 

India.—In consequence of satisfactory rainfall, the majority of 
the principal crops remain in good condition. The acreage under 
cotton, however, is 5 per cent. smaller than a year ago. Mean- 
while, wholesale prices are slowly rising. Merchandise eo 
amounted to 1,067 lakhs of rupees in October, against 950 s 
in September and 1,181 lakhs a year earlier. Exports of merchan- 
dise were 1,661 lakhs, against 1,518 lakhs in September and 1,450 
lakhs in October, 1935. 


EUROPE 


France.—The official index of industrial production (1913 = 
100) rose from 93 in August to 95 in September. A year ago the 
index stood at 94. So far the devaluation of the franc, which 
took place on September 26th, has not led to a marked expansion 
of business activity. Progress appears still to be hampered by 
. the legislation on working hours and wages which is coming into 
force by stages. Moreover, the repatriation of capital has not yet 
assumed large dimensions and interest rates remain at a fairly 
high lével. Nevertheless, there are signs of a slight improvement. 
Contrary to the normal seasonal trend, unemployment has tended 
to “decline in recent weeks ; the number of persoms in receipt of 
benefit declined by 1,994 during October, compared with an 
increase of 11,884 during the corresponding period last year. Both 
wholesale prices and quotations for industrial securities continued 
to rise in recent weeks. 

Germany .—Re-armament, industrial re-equipment and dwelling- 
house construction continued at a fairly high level. The index 
of industrial production of the German Institute for Business 
Research (1928 = 100) rose from 111.1 in August to 112.9 in 
September, compared with 103.4 a year ago. There was a 
seasonal increase in unemployment during October, from 
1,035,200 to 1,076,000. The number of railway trucks ordered 
rose from 142,400 per day in September to 150,800 per 
day in October, against 138,700 per day a year ago. Pig-iron 
output increased from 1,198,000 metric tons in October, 1935, to 
1,379,000 tons during the past month. Production of coal is also 
increasing and activity in the engineering industry continues at 
a high level. Wholesale and retail prices are scarcely changed on 
the month, and quotations for industrial securities have been 
fairly well maintained. Both imports and exports rose by about 
Rm. 20 millions between September and October, and the excess 
of exports over imports consequently remained unchanged at 
Rm. 75 millions. 

Norway.—The index of industrial production rose by 5.7 per 
cent. between August and September, and foreign trade returns 
indicate an increase of 12 per cent. in turnover over September 
last year. Freight markets, especially for tankers, improved sub- 
stantially, and laid-up shipping tonnage was reduced during the 
month by about 60,000 tons dw. Domestic trade improved 
appreciably, and prices showed an upward trend. Business on 
the y in shipping, whaling and industrial shares 
—was very brisk, and quotations climbed to new heights. 

Austria.—Last year’s expansion of business activity has not 
been maintained in recent months. The index of production for 
August (1929 = 100) was 80.4, against 85.3 a year ago. The 
number of its for work rose from 289,944 at the end of 
September, 1935, to 303,981 at the end of September last. The 
trend of wholesale prices continued upwards. 

Poland.—Industrial production in Poland continues to ex 
gradually. The index of production for September is 74.9 (1929 
= 100), against 73.5 in A and 68.3 in September, 1935. 
Both imports and exports in October were appreciably above the 
level of a year ago. 

Greece.—Weather conditions were favourable for iculture. 
The tobacco and currants markets were lively. ae oe 

. Internal trade was better than in 


d of b we. wd A 

The trend of business activity continued u 

ing to the Federal Reserve Board's index of Cas But accord. 
the level of output in September was still about 8 per P action, 
the pre-depression level. The output of consumers’ wate 
practically as high as in 1929. Christmas trade is expected nea 
better than in any year since 1929, and sales of au * tr 
1937 are expected to exceed this year’s sales, Activity in 
capital equipment industries is increasing rapidly. As prod the 
in some branches of activity is reaching capacity, expendi uction 
renewals and extensions of plant and equipment is j oa 
Foreign trade is also expanding rapidly, and the value of impor, 
has exceeded that of exports in recent months. The an ol 
remains encouraging. 


AMERICAN TRADE STATISTICS—OCTOBER, 1936 


Com 
September, October, = 
1936 1936 
EMPLOYMENT—(1923-25 = 100)¢ 88-9 oa 
PRODUCTION— 
Bituminous coal (Thous. tons) ...... 
Pig-iron a 
Steel a sD encsen 
Steel Corporation—shipments 
(Thous. tons) 
Building permits (Thous. $) ...... 
FOREIGN TRADE— 
Imports (Thous. $) 
Exports ( ,, _,,) 
TRANSPORT— 
Weekly average of car loadings 
PEED casectecccccsscivessoves 819 
SECURITIES— 
30 industrial stocks— 
Highest quotations ............... 
Lowest quotations} ............... 
Thous. shares sold during month— 
fl eer 
Capital issues excl. 
PREP AEE deecsencececccccesooeeceses 


BANK DEBITS— 

New York (Million $) ............... 
Other cities( ,, ,, 
RETAIL BUSINESS— 

Total sales, mail order houses§ 
(Thous. $) 82,579 101,242* + 24,130 
* Preliminary estimates made by Messrs Moody, subject to 
revision. Federal Reserve Board Index of Factory Employment. 
¢ Closing prices. § Partly estimated. || Compared with Sept., 1935. 


LATIN AMERICA 


The decline in Argentina’s exports, compared with last year, 
is being rapidly made good, the feature being the increase in 
maize shipments. Prospects for the fine cereal crops are excellent 
and the general outlook in Argentina is quite good. In Uruguay, 
the Exchange Commission is dealing promptly with applications 
covering payments for imports received from countries to which 

uotas have been allotted ; these quotas are now based upon the 
sterling instead of the French franc. The currency is now 
pegged to the {, and its exchange value is being supported by sales 
of new-clip wool. A law in Paraguay provides for the liquidation 
of obligations hitherto protected by moratoria, and commercial 
debts in foreign currencies arising from imports will be liquidated 
by quotas extending over eighteen months. In Chile, the difficult 
situation in the export market for sterling and United States 
dollars continues. Peru’s overseas trade continues to expand. 
German ‘‘ compensation ’’ trade is noticeable in Brazil, Peru, 
Chile and the Central American countries. Prices of coffee im 
Brazil have risen following the Coffee Convention in Bogota. It 
is doubtful whether the proposed quota system for coffee-produc- 
ing countries will solve the problem of over-production in Brazil. 
The growing coffee crops of the Central American countnes 
are generally reported as good. 


THE FAR EAST 


In Japan, business conditions appear to be rather less active 
than of late. The movement is reflected in a reactionary tendency 
on the commodity markets, prices of cotton and silk yarn —_— 
been noticeably Loong ee ue om gg a! ° — Stoc 
Exchange, foreign bonds slum on the n 
special taxation, and industrial shares were a dull market. ans 
while foreign trade, both in China and Japan, continues to o 
Renewegs | sapere imports amounted to 197 million yen 5 
October exports to 246 million yen, against 186 and 24 
million yen respectively for the corresponding month of 1935. 
China’s imports totalled 81.9 million dollars in October, aga 
61.2 last year, while her exports amounted to 59.2 . 
against 48.4 in October, 1935. 

STATISTICS os 

In the following tables we give trade and other statistics t 
say eanetelel 6) By wenkd ae possible, Oo eases, of 

brevity with comprehensiveness. The ter number 
the figures are taken from 
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2,993 
4,545 


1,007 
90,687 


enescoccosnesesess 215,525 
Sabeqoesnietineses 219,967 


177-63 
168-26 


43,998 


188,694 + 39,432 


16,809* + 1,076 
19,805* + 2,843 
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PRODUCTION Thousands of Metric Tons) 
COAL . LIGNITE 









i 


















‘ k g 
1,037 1,311 | 1,776 | 43,088 | 1,927 7,269 460 
2,245 | 1,377 | 4,482 {620 965 | 3,853 | 3,472 | 1,023 | 1,052 | 1,893 | 2,855 | 46,026 | 1,880 | 14,538 587 
1,785 913 | 3,856 ; 1,063 | 2,403 625 805 | 1,581 | 2,338 | 27,183 | 1,322 | 10.218 494 
2,107 878 | 3,906 9,141 1,048 | 2,283 | 6,020 645 872 | 1,526 | 2,710 | 28. 1,255 | 10,566 492 
2,199 898 | 3, 10,465 1,028 | 2,436 | 7,792 801 992 | 1,703 | 2,755 | 3i 1,272 | 11,440 517 
2,207 914 | 3,851 | 11,918 990 | 2,395 | 8,652 776 | 1,104 | 1,765 | 2,909 | 31576 | 1,269 | 12,282 560 
2,402 | 1,087 | 4,146 | 13,455 1,081 | 2,826 | 9,722 923 | 1,178 | 1,688 | 3,086 | 37,166 | 1,409 | 13,814 738 
2,205 | 1,115 | 3,987 | 13,178 991 | 2,536 | 9; 876 | 1,137 | 1,738 | 3,145 | 32, 1,463 | 13,751 749 
2,283 | 1,055 | 3,915 | 13.049 1,011 | 2,497 | 10,781 774 | 1,119 | 1,836 | 3,279 | 35,788 | 1,416 | 13,471 701 
2,527 | 1,000 | 4,087 | 13,679 1,056 | 2, ,270 760 | 1,161 | 1,907 | 2,935 | 40,400 | 1,373 | 13,303 662 
2,337 909 | 3,855 | 12,626 2,260 | 10,267 771 | 1,142 | 2,136 | 3,148 | 43,396 | 1,275 | 12,389 572 
2,470 916 | 3,956 | 12,872 1,016 | 2,147 | 10,613 729 | 1,183 | 1,907 | 3,434 | 30,811 § 1,320 | 12,387 523 
2,435 927 | 4,059 | 11,876 1,020 | 2,055 |10, 708 | 1,210 | 1,876 | 3,091 | 31,438 | 1,250 | 12,013 473 
2,319 859 | 3,870 | 12,156 979 | 2,059 | 9,377 829 | 1,206 | 1,854 | 3,135 | 30,044 | 1,091 | 12,589 452 
1,359 890 | 3,433 | 12,299 985 | 2,064 | 9,495 858 | 1,241 | 1,685 | 3,074 | 30,162 | 1,137 | 12,832 442 
2,499 918 | 3,915 | 13,375 1,120 | 2,339 ; 883 | 1,276 | 1,498 | 3,152 | 32,876 | 1,184 | 13,302 484 
; ; 921 | 3,154 | 12.995 1,077 | 2,387 | 9,907 822 | 1,197 | 1,573 ja $2,707 | 1,250 | 12,884 515 
September | 19,106 | 2,159 | 1,130 | 3,484 | 13,348 ss 2,692 | 9,766 963 | 1,256 | 1,785 os 36,823 } 1,452 | 14,008 . 
October ... | 20,300 . sd a i nom an san - 
PIG IRON 
Bel- 
United 
Period um & Ger- 
Monthly Average ae uxem-| France| Saar many | Seden|U.S.S.R} Canada 
burg 
a & a 
419 | 434 114 | 1,397 61 = 85 307 
579 | 864 175 | 1,117 41 362 92 567 
392 | 461 112 328 22 | 521 12 395 
386 | 527 133 439 27 597 19 3383 
405 | 513 152 728 44 867 35 407 
411 482 ws | 41,045 47 | 1,042 51 405 
409 | 492 1,198 47 | 1,077 468 404 
416 | 469 1,196 44 | 1,020 66 | 2,099 | 918 | 412 wi 1,483 82 96 | 3,204 
426 | 506 1,194 49 | 1,151 72 | 2,140 | 825 | 421 560 ‘ 1,442 81 100 | 3,131 
429 | 508 1,279 47 | 1,140 62 |°2,059 | 926 | 428 | 561 ; 1, 77 102 | 3,098 
419 | 500 1,173 45 |1,109 57 | 1,857 | 954 | 422 | 538 1,490 76 95 | 3,016 
433 | 543 ; 1,251 47 | 1,252 55 | 2,073 | 996 | 428 | 575 ei 1,558 81 103 | 3,400 
424 | 52 ee 1,211 $2 | 1,215 55 | 2,442 $1,007 | 422 | 571 ies 1,467 87 109 | 4,006 
432 | 554 bie 1,228 50 | 1,247 60 | 2,691 978 | 417 | 609 1,569 82 96 | 4,111 
327 | 470 ha 1,241 42 | 1,167 57 | 2,628 | 981 304 | 505 é 1,631 64 84 | 4,049 
414 519 a 1,312 47 1,198 36 2,636 990 412 542 oe 4,722 8st 70 3,986 
456 465 eee 1,362 48 1,111 39 2,755 887 436 460 1,725 79 81 4,262 
452 | 492 is 1,350 51 | 1,199 53 | 2,774 |1,043 | 460 | 541 a 1,721 92 87 | 4,228 
October.......00---00+« 681 sad si a os nid ‘ 3,041 | 1,078 a on ae pe bet .. | 4,618 
a Figures for Luxemburg communicated by the ‘ Groupement des Industries Sidérurgiques.” 6 Including ferro alloys. ¢ Excluding castings. d Saleable coal; since 
end 1921, excluding Ireland. ¢ British Provinces only. f Establishments whose production in 1933 amounted to 99-39% of the total. g Excluding Luxemburg. 
Since 1922, excluding Polish Upper Silesia. h Since March, 1935, Saar Territory included with Germany. j Coal sold. k Until end 1928 saleable coal. 


m Including coal waste. 


WHOLESALE PRICES 
U.K. 
ees Bel, | Conth Den- Germany| Hol- Nor- Switzer-| Aus- | British So 
Monthly Average Board | fcono- | gium slovakia} mark |*F@m¢e] (Gmicial} | land | Mt@!¥ | way | Sweden} ”Tand | tralia | India {c@%ada| qeuto 
of irace mmsst 


















































& f di e a i 
SP epbacdcoseseces ese 100 h100 nee 100 100 100 ho 100 100 | 100 ess 100 |4100 100 4100 100 100 
tt iaimaiaedewians ont 127-2 851 100 150 627 137-2 100 481 149 96-3 100 140 141-2 | 165-7 141 149-4 | 116-0 
ME" uibeheeceenciedé 85-6 86-1 532 74:5 117 427 96-5 64-8 310 122 65-5 101-0 109 96-0 | 129-7 91 104-2 91-5 
ees 85-7 86-9 | 501 72-2 125 398 93-3 63-1 | a283 122 59-1 96°5 107 91-0 | 129-5 87 104-8 | 91:5 
i | uispeiietgenene 88-1 90:3 473 74:1 132 376 98-4 63-2 276 124 55-8 98°5 114 89-8 | 135-2 89 111-8 | 101-7 
ED - vairseniiinbddion 88-9 i 537 77-2 134 = 102-0 61-7 oe 127 = 100-8 116 89-8 135-1 = 112-6 94-8 
a c Cc te 
1985—October 1-1 98-5 574 77-5 139 342 103:0 63-5 348 130 54-5 100-7 117 93-3 | 137-8 93 114-3 96-1 
November 91-2 98-2 582 77-4 139 348 103-2 62-9 os 130 54-5 102-7 118 92-6 | 135-9 92 113-8 ons 
December... 91-4 98-3 578 77-9 139 354 103°+7 62:7 131 52-6 103-3 118 91-9 | 134-1 93 113-6 ond 
1996— January..... 91-8 98-1 581 77:1 139 $59 103-8 62-6 ee 131 52-1 101-8 118 91-0 | 135-5 92 114-0 99-5 
February... 91-7 97-4 582 77°3 139 371 103-8 62-2 132 52-2 101-1 118 90-8 | 134-7 91 113-4 one 
March ,..... 91-7 97:4 578 77-0 139 376 103-8 61-7 ° 132 52-1 101°+5 118 90-85} 136-6 91 113-2 oe 
April ...... 91-9 97-4 574 77-0 139 370 103-9 61-3 132 53-0 101-1 118 91-9 | 139-2 92 112-6 99-3 
a 91-9 96-0 569 76:5 139 374 103-9 61-2 2. 132 53-7 101-3 118 92-0 | 139-9 90 112-2 ase 
une ...... 926] 96:6] 570 76-6} 138 378 104-1 61-8 132 53-9 | 100-6] 118 92-1 | 140-0 90 | 112-9 a 
IF sessilis 93-7 | 98-6] 576 75-7} 140 392 104-2 62-5 132 53-7 ns 119 93-0 | 142-5 91 | 116-1] 96-4 
August...... 95-2] 100-2 | 582 75:9] 142 402 104-5 62-9 134 54-0 it 120 93-3 | 145-5 90 } 1190 sa 
Sep’ ber 1} 101-3 594 77°1 143 420 104 3 62-8 eee 136 54-6 eos 124 96.8 | 144-5 91 120-0 sath 
October ... 97:6 | 102-7 601 - 146 471 104-2 oss wee 136 oes son ote eee oe as ian 98 7 
@ New index. 6 End of the month ¢ 15th of month. d Beginning of the following month e Othcial. f Second half of month. A 1914, 
February, 1934, compiled according to the new gold parity. & New Index. 1930= a years not recalculated, / Until 1934 includes 502, since 1934, 567 commodities. 
mi 
Wholesale Prices—Continued Index Numbers of Retail Prices Cost of Living.—(Base = 100) 
oo 
tates Irish ‘ i 
Monthly Average | China | Japan | Bureau UK. | Free | Austria ees | Bila |Soeaua| France | Germany} Italy | Spain | Canada] U.S.A. 
of 
Labour |———_—— —_—— —————- | - | ee ee 
No. of Towns 
oy 100 100 and Localities 630 105 } Vienna 59 674 | Prague Paris 72 Milan | Madrid) 60 | 90-179 
——_—_— eet 1913,| Jan.- 
104-5 166-2 136-5 uly, uly, ul ul uly, * 
114-8 | 130-7 | 133-8 Base July, | July, | July, | roar | toma | July, | Jay, lan, April] June, | 1914 | 1926 | 1923 
iz | i2t-7 | ‘92-8 = PE Bae 
; ; 5 z 
103°8 135-6 94-5 1929—Mth. Av. 164 176 uf 219-9 2,941 744 556 154-0 545 181 99-9 | 100-0 
97-1 134-2 107-4 1932— oo 144 157 108 183-8 2,137 700 526 120-6 468 186-6 81-4 77-7 
96-4 140-3 114-7 1933— eo 140 151 105-2 | 181-6 2,012 683 520 118-0 449 180-1 77-7 74-8 
1934— 141 152 104-9 | 174-5 1,905 685 516 121-1 430 184-2 79-0 79°4 
91-1 143-1 = 1935— @ 143 155 104-5 | 175-0 1,762 696 123-0 eco oe 79-5 83-1 
94-0 146-9 115- a & 4 s a 
November .. | 103-5 146-4 115-4 | 1935—Sept.... 145 oe 105-0 | 182-0 1,750 qo4 469 123-2 one 179 0} 80-4] 83-5 
December... | 103-5 145-2 115-4 Oct. ... 147 ai 105-8 | 185-8 1,700 702 ese 122-8 ° 177-2 | 80-6] 839 
Nov..... 147 162 105-5 | 188-2 1,710 700 eco 123-0 eee 178-5 | 80-8] 843 
#00 January..... 104-7 145-2 115+1 Dec..... 147 eee 105-2 | 187-5 1,713 703 4 123-6 eee 177-0 | 80-7 | 84-8 
ebruary ... | 105-0 144-3 115-1 —ae 147 ose 105-5 | 185-3 1,707 706 ate 124-3 ose 176-8 | 80-4] 84-8 
March ,,.... | 106-3 144-1 113-8 eb.. 146 159 105-0 | 186-0 1,716 708 ase 124-1 ees 176-0 | 80-5 | 84-4 
Sela vonscece 107-3 145-3 114-0 Mar... 144 ove 104-4 | 184-8 1, 706 487 124-1 ove 176-0 79°8 84-1 
Veesesereee | 1060 145-3 112-6 Apr..... 144 ewe 104-0 | 183-3 1,700 706 aie 124-3 ese 176-1 80-1 84-3 
une ....... 106-2 146-4 113-5 y... 144 157 104-2 | 180-5 1 709 124-3 eee a 80-2 | 84°6 
uly ........ 107-3 149-2 115-3 une ... 146 oat 105-8 | 182-2 1,647 710 497 124-8 eee . 80-5] 86-0 
adesee 107-4 151-6 116-8 uly .. 146 104-4 | 186-6 1,657 705 on 125-2 - oe 81-1 86:1 
September 106-8 151-8 116-8 Aug. 147 159 104-6 | 191-6 1 705 125-4 eve 82-0 | 865 
October ... | 10.97 151-5 116-3 Sept.... 1 eos 104-9 eos 1,647 703 504 124-3 ose a ie 86-8 
Oct 1$1 104-9 | 194-7 705 124-3 eos 86-6 
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THE ECONOMIST TRADE SUPPLEMENT Nou 
FINANCE a B- 
Notes in Circulation—(000,000's omitted) 
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a Until November, 1928, Gaaiine State seins, then ay to Bank. ’ Prior to March, 935-1 in cluding 1 Dor ominion Notes | bow translerred to. to Bank ol 
Canada. ¢ Net issue. @ In terms of new lire = 8,373 miillions. g Marks—including Reichs- und Darlehenkassenscheiue. Excludiag notes 
beld by Reichsbank. m Token coins only. o Gross issue. y State notes—gross. s Since January, 1934, excluding gold cola. t Since - 
toner, 1926, excluding notes held by Bank of Poland. « Since 1920, including Austria-Hungarian and other notes converted after the war = National Currency. 
v Since 1926 excluding notes held b the State Bank. w In terms of new lire = 1,829 millions. y In terms of new francs. Since May, 1922, including 
Luszemburg. From 1927-1929, uding Government Notes of 5 and 10 francs to value af 700 to 750 million francs, replacing similar bank notes in October, 1926, _ 
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FOREIGN TRADE 
IMPORTS for Domestic Consumption—Merchandise Oniy—(000’s omitted) 







‘se 64,785 
92,589 693,719) 1,661,820) 142,907 




































































4,453 
66,512| 4,139] 1,978,495] 388,339] '977,075| 117,483] 3 =a 
54,352| 3,453] 1,347,000] 289,275] 621,785] 90,860 ous 
52,412| 2,934] 1,233,000] 183,500 2,174 

2,390 

2,602 

1935—Sept. 57,020} 3,021} 1,415,000] 214,600] 622,900 2,771 
t. 68,650} 3,478] 1,711,000] 314,500] 657,800 1,723,000} 557,100 noes 
Nov. | 66,884] 3,499] 1'621;000] 355,500] 788'200 1736,000| 526,500 3,206 
Dec 69,049] 2.911] 1;804'000| 288,300] £754,300 1,933,000] 441,300 2,841 
1996—Jan 65,704] 2,878] 1,810,000] 184,200) £530,500 2,026,000] 461,300 
b 56,666] 3,137] 1,658,000} 303,100| £545,400] 94,800] 2,049,000] 370'900 2,188 
Mar 62,152} 3,217) 1,758,000) 219,500} £585,800] 93, 1,954,000} 394,900 2,197 
April | 60,744| 3,190] 1,660,000] 269,800| £854,600] 90,850] 2'126,000] 469,400 2,708 
May | 63,544] 3,393] 1,667,000] 295,700] 639,200 1'967,000| 564,200 2,603 
une | 62636] 3,072] 1,427,000] 291,200] £529,200 1,831,000] 359 900 3,034 
july 63.739] 3,397) 1,559,000] 195,000] £548,800 1,851,000} 567,000 2,032 
Ang 61,701} 2,872) 1,639,000] 209,500) £583,400 1,764,000] 527,500 2,285 
Sept. | 68,037] 3,237] 1,856,000] 248,400] 7610,200 1'862'000| 600/900 2,787 
Oct 76,069 cm . ie 2,247,000! ... 2 
EXPORTS of Domestic Produce—Merchandise Only—(000’s omitted) 
4 f g ¢ 
1913 ...ecesee 43,771]... 302,882 7,778| wa 53,113) 573,351] 33,482} 841,436) h 9,917 2,628 
 icsacuabe 60,779] 3,900] 2,649,000] 532,005; 1,707,100] 134,634) 4,178,263] 535,811] 1,055,278] 580,000 4,220 
BO etnies $2,430] 3,023) 1,922,000] 494,514) 1,092,195] 104,973} 2,535,111] 371,400] 767,160] 347,100 2,133 
1982 ......... 30,428} 2,150} 1,234,968) 281,925) 611,332| 90,530} 1,641,103] 385,818] 473,100] 381,300 2,106 
TE: jainepecd 30,615] 1,589] 1,169,000] 237,200) 486,900} 96,900} 1,536,000] 440,700] 405,900} 428,200 2,342 
TI" niaanete 33,010} 1,521} 1,128,000} 211,200} 603,300] 97,960] 1,488,000! 518,800} 347,200] 456,000 2,587 
SS 35,493} m 1,635) 1,317,000) 271,100} £618,000) 100,710} 1,288,000} 517,000} 355,800] f 591,800 2,853 
1935—Sept. 34,100} 1,829] 1,351,000} 304,100} 658,800] 108,900} 1,180,000} 601,300} 373,000} 918,300 1,734 
o Oct. 39,860} 1,998] 1,655,000) 555,700] 771,400] 107,800] 1,353,000] 621,800} 392,700] 1,047,000 4,586 
‘ 426 Nov. 39,400}m1,888} 1,564,000] 400,800] £823,500! 104,800] 1,421,000] 576,600] 399,700] 1,056,800 4,866 
- 1,642 Dec. 34,917|m1,759| 1,537,000) 295,900} £693,000} 103,000} 1,284,000] 593,800} 415,600} £796,000 4,006 
: 1,331 1936—Jan. 34,460] m1 ,486} 1,558,000] 376,400) £496,000] 95,700} 1,205,000] 437,000! 381,800| £554,600 3,193 
wae 1,426 eb. 35,110} m1,510} 1,462,000] 249,800] £599,500] 108,500} 1,241,000] 360,500| 373,600| £438,600 2,517 
a 1,545 Mar. 36,510) m1,727) 1,661,000) 232,200} £631,000] 106,800} 1,242,000] 399,800! 378,900] 591,400 2,492 
fo 1,627 April 33,427|m1,645} 1,528,000! 237,900] £576,000) 102,200} 1,195,000] 398,500} 365, 481,500 2,461 
882 | 1,767 May 36,396|m1,873] 1,613,000} 203,200! 650,100] 110,500] 1,170,000) 573,700} 372100] 7300,500 2,445 
5 190 = 32,065)m1,773| 1,118,000] 179,300] £535,000] 111,300] 1,131,000] 703,700} 370,900| £228,300 1,885 
oi: uly 40,086/m2,029} 1,712,000} 163,700) £579,600] 114,840} 1,101,000] 820,700} 395,400] £202,100 1,764 
80s — Aug. 35,258) m2,046| 1,618,000} 220,900} 695,900] 117,750] 1,174,000] 761,500} 409,000] £283,100 1,130 
882 1, Sept. 36,961 |m2,069| 1,702,000} 379,000; £707,700) 115,930) 1,190,000] 712,400} 411,600} £855,400 2,071 
$,s82 Ler Oct. 41,764 me * Sig gee | 12460;000' «7. i oh abe 
5,846 | 1,657 @ Including bullion and specie. b Since 1922 declared values. c Including Danzig. d Trade across all frontiers. Ex exclude raw platinum. 
5,877 | 1,428 é Until February, 1923, Julian Calendar. f Including bullion. g Since 1928 declared values. h Old Greece only. i Since May, 1922, figures refer to “ Union 
5,886 | 1,438 Economique Belgo-Luxembourgeoise.” k From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
5,952 | 1,371 foreign trade of the Irish Free State. 1 From February, 1935, Saar included with Germany instead of France. * Including parcel post for the half-year. { Provisional figure. 
oe _ m Method of valuation changed—1935 average of revised figures. n Value in new roubles, 
a. IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) 
6,351} ... 
‘© Bank of Value uantity (Metric Tons 
diug notes Q ty ( ) 
Cupaae United 
| Y : nite Aus- | British New South 
, including Period States | tralia | India | 99944} Zealand | Africa | J@Pan | Brazil ry : sii. | aeeeha ou 
r, 1926. as ee ee fee |e [ante Jaen Faecal - ate France pen 4 Greece gary | lands Poland | zerland | Brazil 
yan = Dollars £’s Rupees Dollars £'s £'s Yen Milreis 
= BA al a 7 d € i j d f 
i esitbubiesateaies 147,932 | 16,355 | 152,725 | 54,917 | 1,785 | 3,365 | 60,474 | 83,958 | 2,772 | 3,685 |h 6,069 | p 84 ae 3,739 a 661 494 
— SP \isdncnenichdiiibeinlidih 361,547 | 11,841 | 208,569 | 108,249 | 3,998 | 6,587 | 180,710 | 293,978 | 3,756 | 4,955 | 5,565 | 231 559 | 2,582 424 726 309 
tars | Pence to Hig 1981 -s.---sesceseeseeees 174,038 |s 3,336 | 113,487 | 52,342 | 2,156 | 4,144 | 100,528 | 156,745 | 3,227 | 4,841 | 3,397 | 212 279 | 2,492 244 757 296 
£1 | Dollars ST ccihiconiasacbisnit 110,420 |s 4,257 | 110,660 | 37,718 | 2,001 | 2,606 | 115,300 | 126,559 | 2,612 | 3,971 | 2,762] 198 176 | 2,049 149 727 278 
ie scsidiinutidudiahnditln 119,420 |s 4,406 | 95,630 | 33,430 | 2,082 | 3,961 | 156,900 | 180,400 | 2,558 | 4,036 | 2,949 | 158 148 | 2,007 196 681 328 
Till citsemmahaibalind 136,330 |s 5,522 | 104,370 | 42,790 | 2,564 | 5,366 | 187,200 | 208,600 | 2,644 | 3,819 | 3,701 | 166 197 | 1,895| 213 666 | 331 
(el 47-624) SI iapindéstisuncnohiann 169,890 |s 6,359 | 111,770 | 45,860 | 2,983 | 6,100 | 202,200 | 321,300 | 2,545 | 3,718 | 3,948 | 200 232 | 1,703 214 624 358 
$s 
“| 19-834 1935—September ... | 168,680 | 6,525 | 100,970 | 44,690 | 3,142 | 5,771 | 129,600 | 353,900 | 2,683 | 3,489 | 4,047 | 194 267 | 1,759 206 639 415 
jig | 17-40 October ...... 189,810 | 7,575 | 117,470 | 52,750 | 3,572 | 6,569 | 170,400 | 334,900 | 2,801 | 3,822 | 3,937| 199 | 322 | 1,968] 232 690 | 395 
— November ... | 162,830 | 7,040 | 123,860 | 55,960 | 3,010 | 7,043 | 209,700 | 375,200 | 2,613 | 3,615 | 3,789 | 223 | 344 | 1,822 211 627 360 
December .... | 179,760 | 6,645 | 104,020 | 38,570 | 3,153 | 6,491 | 243,000 | 364,100 | 2,824 | 3,967 | 3,981 | 207 332 | 1,526 245 602 353 
37 7 1936—January....... 186,390 | 7,972 | 129,020 | 40,590 | 3,559 | 6,913 | 241,300 | 344,400 | 2,637 | 3,700 | 4,123 | 204 | 269 | 1,636 | 265 481 338 
37 ¢ February ..... | 189,590 | 6,525 | 104,220 | 41,597 | 2,950 | 6,185 | 248,100 | 279,700 | 2,549 | 3,859 | 3,862 | 189 186 | 1,361 218 470 | 267 
a 52,760 | 2,991 | 6,761 | 271,000 | 363,800 | 2,666 | 3,977 4,095| 192 | 216 | 1,520; 206 500 | 319 
37 35 42,220 | 3,505 | 6,944 | 243,000 | 330,600 | 2,682 | 4,114 | 4,277 | 171 291 | 1,560} 207 462 | 340 
59,120 | 3,196 | 6,068 | 236,400 | 376,700 | 2,743 | 3,987 | 4,265 | 229 | 327 | 1,548] 236 526 | 405 
57,600 | 3,397 | 7,099 | 223,500 | 328,100 | 2,363 | 3,741 | 4,600 | 229 | 296 | 1,744 211 643 | 479 
53,820 | 3,492 | 7,327 | 198,800 | 373,100 | 2,595 | 3,710 | 4,733 | 218 | 289 | 1,799 264 681 433 
15 50,260 | 3,954 | 7,340 | 186,800 | 352,000 | 2.809 | 3,873 | 4,417 | 217 | 262 | 1,861 252 639 | 348 
mM eS 52,986 | 4,378 | 6,955 | 184,300 ies 2,903 | 4,012 | 4,420] 211 284 | 1,750 289 620 
ne re “t es 1197,000 ie at a? wit .. | 1895} 321 716 
13 fe | 17-80 ; ; : 
4 at EXPORTS of Domestic Produce—Merchandise Only—(000’s omitted) 
m ce a q dek e t I da f 
1,751 | 2,294} 52,393 | 81,814 | 1,740 | 1,840 |h6,143 | p 50 | 2,451 a 71 
4,515 | 7,769 | 175,075 | 321,707 | 2,148 | 3,326 | 4,564) 62 | 230 | 1,358 | 1,753 87 182 
2,860 | 5,709 | 93,137 | 283,180 | 2,052 | 2,527 | 4,333 49 156 | 1,402/ 1, 58 186 
2,915 | 5,622 | 113,649 | 211,394} 1,630] 1,969] 3,438 | 43 109 | 1,166/| 1,125 38 136 
3,367 | 7,720 | 152,300 | 235,000 | 1,661 | 2,097 | 3,486 154 | 1,064 | 1,082 41 159 
3,898 | 6,626 | 177,800 , 1.666 | 2,370 | 3,768| 65 139 | 1,110 | 1,214 43 182 
3,838 | 8,325 | 204,500 | 342,000 | 1,692 | 2,443 | 4,178) 72 136 | 1,037 | 1,120 36 3 
r 
2,664 | 8,317 | 222,700 | 366,900 | 1,892] 2,436 | 4,397| 119 150 | 1,022/ 1,184 37 245 
2,815 | 10,027 | 232,000 | 386,900 | 2,055 | 2,470 | 4,946| 126 | 200 | 1,241 | 1,195 41 242 
; 3,843 | 10,078 | 214,800 | 349,900 | 1,784 | 2,529 | 4,760/ 79 | 201 | 1,112] 1 47 267 
‘ead 3,892 | 10,081 | 219,200 | 383,200 } 1,780 | 2,564 | 4,610; 80 143 | 1,007| 1,046 34 | 269 
“a0 1996—January....... | 195,700 | 9,638 64,740 | 6,060 | 8,013 | 170,900 | 404,000 | 1,786 | 2,306 | 4,395| 64 80 | 1,024} 1,181 24 | 254 
| es ebruary ..... | 179,390 | 13,911 | 151,140 | 62,800 | 5,215 | 8,233 | 190,600 | 338,600 | 1,635 | 2,997 | 4,015| 48 89 | 1,015| 953 29 | 218 
5 aes ‘ 192,480 | 14,028 | 160,100 | 74,580 | 7,402 | 9,930 | 210,500 | 334,300 | 1,907 | 1,992 | 3,912; 96 96 | 1,106] 1,002 33 | 261 
00} 10 Apeil diate 189,550 | 9,251 | 149,640 | 57,960 | 6,083 | 10,676 | 201,100 | 342,100 | 1,802 | 2,467 4,056; 72 109 | 1,102/ 1,001 31 231 
cscsseeeeee | 196,650 | 7,850 | 142,260 | 84,520 | 5,025 | 13,229 | 215,600 | 360,200 | 1,851 | 2,492 | 4,127) 77 120 | 1,022] 993 100 | 250 
7 244 Ct 180,530 | 6,615 | 132, 79,940 | 4,184 | 8,436 | 202,700 | 398,600 | 1,263 | 2,370 | 4,369 70 179 969} 850 39 
at 7-662 DP cshessven 176, 6,499 | 141,080 | 84,970 | 4,643 | 9,263 | 218,400 | 466,500 | 1,994 | 2,086 | 4,257; 45 | 221 | 1,133/| 1,029 41 281 
9.124 ngust......... | 175,560 | $,699 | 139,170 | 93,530 | 3,107 | 8,341 | 225,300 | 451,800 | 2,049 | 2,361 | 4,430 80 245 | 1,103 | 1,065 42 254 
8 Septem 217,350 | 9,413 | 146,360 | 89,580 | 3,936 | 8,168 ous 1,916 | 2,418 | 4,682| 93 | 278 | 1,111 | 1,187 42 a 
October ...... ae om i aa si «. | $257,000 ee - | 2,460! «.. de ie 1,364 | 1,227 52 os 
4 12-197 @ General trade. b Sea-borne trade only. ¢ Including ships’ stores. | d Excluding a few articles shown by number. e Until Feb., 1923, Julian Calendar; excludes 
0 ae articles shown by number. 1 General trade gross weight. © ¢ Until settee thee ag Pe aga h Including Luxem 4 Until a es ee 
2 | i eee 27 sane. 4 Excluding weight of live REx repara m Including gold exports except in 1913. p 1914. $ May, 1922, 
' refer to “ Union Economique Belgo-Luxembourgeoise ” ¢ From Fi , 1935, Saar included in Germany instead of France. s currency values. 
idee t Including trade of Formosa and Korea. + Provisional figure. 
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Unless otherwise stated, the figures represent authorised share issue of uew joint stock companies at September 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures October 
of Roumania and Czechoslovakia. In the case of the Netherlands, Switzerland and the U.K. both 

bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. Excluding large railway 

issues. f “ Rivista Bancaria.” 4A Issues exceeding Fis. 100,000 on the Dutch market including 

Colonial, and since Jan., 1925, foreign issues. ms Since 1924, excluding amalgamations and conver- 

sions. Until end 1922 paper mark. o “ Société de Banque Suisse,”’ figures of net amount of new 

capital paid-up. Compiled by “ Commercial and Financial Chronicle.’ y Up to 1927, authorised 

issues, excluding western departments; since 1928 amounts actually issued, whole territory. 
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LONDON BANKERS’ CLEARING RETURNS 
(000’s omitted) 
Metropolitan Country 


Town 


14,191,275 
39,995,924 
$1,815,808 
27,833,633 
27,714,480 
80,740,117 
$2,443,575 
28,558, 186 
30,407,139 


855,648 


,831,989 
,667,852 
I, 


610,407 


1,389,481 
3,078,764 
2,752,209 
2,667 B19 
2,766,471 
2,984,512 
3,229,064 
2,868,291 
3,118,062 


Total 


16,436,404 
44,896,677 
36,235,869 
$2,111,959 
32,137,626 
35,484,157 
37.559,751 
33,098,490 
35,318,031 


United Kingdom 
“ Bankers’ Magazine " 


365 representative securities 


Base Dec., 1921 = 100 

() 
1930-June 135 
1991-June | 4 +4 


1932-June | 
oss Do 
1934- June 


1935-June 
_ 129-5 
1936- June 130-6 


uly 131-0 
Aug. 131 6 
Sept.; 132-1 
Oct. 132-9 


(a) Fixed interest. (5) Variable dividend. 
lowest quotations on each Wednesday. 
francs. (g) On 25th of month. 
1931, 98; 1932 and 1933, 96; 1934, 87. 


132-7 
130-3 
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(4) End of month. 


Nether- 
lands Sweden 


Official, | Official. 
P 52 
9 
i guess | Industrial 
| Industrial ang 
Shares | Shipping 
Shares 
1921-25 | Dec., 1924 
= 100 = 100 
(e) (A) 
5 148-2 


120- 
79 


- 
— 
— 
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177.2 
180-3 
— 228-8 
(c) Total. (d) Monthly average. (e) Average of highest 
(f) Shares of companies with capital of more than 5 mil 
(i) 1927-1928, 79 shares; 1929, 92; 1980, 109 
(j) Average of closing prices on each Layee 6 ath 


(k) Not comparable with previous figures owing to change in the number of companies 


of their capital. 


U.K. IMPORTS AND EXPORTS — 000,500's omitted) 
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Exports of 
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Imports | Exports | Imports | Exports | Imports | Exports 


Monthly Average 
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RAILWAY STATISTICS : FREIGHT TRAFFIC.—(000,000's omitted) 

Great Britain (g) 

Freight Traffic (f) 
Minerals 


and Other 
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